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Burlington Dividend Checks
Rise in One Group, but
Other Is Active, With New
High Marks in Instances

Impulses making for strength in in-
dustrial stocks, which manifest them-
seives on Thursday, gained notably in
atrength yesterday and carried many |
securities to high marks for the year.
On the other hand, profit-taking sales, |
which began after the favorable rews
of the extra dividend action of the'
Chicago, Burlington & Quiney directors l
was out, depressed the railroad shares.

In the foreign exchange market,
where the European exchanges had
been firm for several days—sterling|
reached the highest lovel since 1919 on |
Thursday—there was a sharp reaction,
In the terms of Old World curnn-l
cles, the dollar regained its recent
losses. The reaction was partly al
natural speculative rebound, but was|
facilitated by the report from Paris
quoting a Dritish member of the Re-'
parations Commission to the effect that |
he had not recommended a mora-
toriom for Germany. French external
bonds, which had previously heen weak,
recovered yesterday as the character of
the reports from overszeas changed.

In the stock market, the speculative
imagination was fired by unofficial re-
ports regarding the proposed merger
of important independent steel com- |
panies. At the outset the shares of
companies believed to be involved were
eagerly bought, and prices rose from
two to four points. The copper shares |
were likewise in demand. The buying
was encouraged by the further evidence
in the weekly Federal Reserve state-
ments that fundamentally credit was
becoming more abundant, and that the
objectives of credit deflation had al-
ready been to a larce extent attained.

In the &afterncon some irregularity
eame into the market, and the rails he-
came especidally heavy. The average
price of twenty rails was 66.40 at the!
close yesterday, compared with 67.05
the previous day. On the other hand,|
that of thirty typical industrials was,
73.98, against 73.30 the previous day.|

Br.md rices suffered slightiy from
realizingp sales snd thera were ir-
regular cross currents, In view of the
swiftness of the rise over a protracted
period, days of profit taking are in-
evitable. And yet thers seems abun-
dant reagon to believe that the adjust-
ment of bond prices to progreszively
earier money rates will go substantial-
Iy further.

Cotton prices fluctuated within nar-
row boundary posts, gaining 1 to 8
points. Wheat quotations at the final
pales varied from losses cof % of a
cent a bushel to gains of 1% cents,

Money and Credit

Call money held at B per ecent
throughout the day yesterday. Time
money is also lending at that rate,
glthough loans on Liberty bonds are
being made at 43 per cent.

Yester- Year
day. ago.
On industrial collateral.... b 1
On mixed collateral.,..... & T
Time money ( mixed collateral):
Sixty days cocennane s B BB
Ninety days .. vomcal 8 Brif 4
Four months ........... B BB
Four to six months..... B S8y

Bank Clearings — Bank clearings at
New York vesterday were: Exchanges,
$894,300,000; balance, $87,500,000.

Bllver—Londun. 37%d; New York,
domestic bar, 99%c; fnreign BT%D.
Mexican dollars, f1%ec.

|

The Dollar in Foreign Exchange |

Although a general reaction was ex-
pected in foreign exchange rates yes-‘
terday as a result of Thursday's sharp
advance, the setback was aECPlel"ltEd
according to dealers, by a less optimis-
tic wview of the moratorium plan for
Germany.

Cable rates on London at the close
of $4.05 showed a net less of 2% cents,
and French franes dropped back to 7,25
cents. German marks lacked support |
and sagged to .43 of & cent, apgainst
B4% on the previous day. Guilders
weare stronger, however, and changes in
other parts of the list were small.
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Transactlons Yestcrd.lv in Listed Stocks

Rallroad stocks .....
Other stocks
All stoeks ,.........

Rallroad bonds ........
! Other bonda ..,

Summary of Stock Exchange Dealings

All bonds .

(Copyright,

1021, New Yark Tribine Ine.)

High. Low, Div.,
1921, Rate,

1921,
B0%4
B2

3915
10
108
B7%
101

B63p
160
331-“

fhnldlun Eschange—Now Yaork funda In
9318 ye owl remium; Mont-
l. Mew W per ceni dla-

Btocks
Day Yenr Junuary 1 to date,.
Yeaterdar.,  before, ago, 1921, 1020, 18189,
115,800 136,200 09,100 30,801,300 48,031,600 B7,631.600
svsnsss  THBABOO 474,700 388,500 126,201,600 158,682,300 204,200,600
804,600 610,000 487,600 157,062,900 203,713,000 201,841,200
Bonda
b January 1 te date,
Yeaterday., Day before.,  Year ago, 1021, 1920.
U, 8, government bonds.$10,063,000 $12,016,000 $5,874 ,000 $1,945,681,000 $2,233,781,000
5,114,000 5,621,000 1,491,000  BG8,731,000 530,621,000
veeenea. 6,961,000 5941,000 2,880,000 713,809,000 668,701,000
O e 138,000 23,578,000 14,221,000 3,722, 221 ,000. 8, 442 103,000
Net
Snles, Open. Wigh, Low, Close. chge. NId. Ask,
—  Adams Expreas ..... 2500 49 500y 40 49% 4- 1% 49 60
3 Advance Rumely pf. 400 37 37 3694 86la— |4 3604 87V
= Alnx Robber ,...... 70O 1734 8Ly 173 ‘I?%— 170 17%
—  Alaska Gold Mines.. 700 g Ay 4y 24 Va
7  All-Amer Cables 200 10215 103 10214 102 105
4 Allied Chemical .... 0500 BBl G678z 56'% 669y bBofh
7 LI T e S 200 9915 08ly 9914 9915 10015
4 Allis-Chalmers ..., 4400 3774 3815 378, 371, a8
. do pf ... 300 BS'2 BE 855 8534 B7
— Amer Agr Chem . 200 32 32 S1ve v, a2
=~ Amer Beet Sugar ... 700 28 <8 273y 8 29
8 do pf ..., Li.ie. BOO B8 B BB 57 60
— Amer Bosch Mag .. 200 3214 38214 a2v) 4213 3415
4  Amer Br Shoe & Fdy 1500 54 664y B4 b Bl
7 A B e Lo 200 B34 100 98714 88175 102
= Ameriean Can ...., 4900 32v, 383l 321, 32l D234
7 doimt L, ce. 700 @205 02lh 62 9215 83l5
a 12 Amer Uar & }'dy wow 10400 14814 16104 14815 1494 180 |
— Amer Chicle ......, 200 8% 8% Bl\: 8y 8%
— Amer Cotton OIl .., 400 2105 2105 21 214
=— Amer Drug 8ynd ... 1200 & B B b Bl
8 Amer Express ...... 800129 12015 127 125%5 130
—  Amer Hide & Leath, 4100 13 1335 1274 13 13l
— do pf ....,....... BOU B?Ty 8894 677 5744 &8
7 American Ice ,.,... 200 73sg T4y Ting 73 T4Va
6 Aoupf Culloihies, o cRO00 720 R g 7005 703
— Amer Inter Corp ... 22600 3497 4035 3915 388y 3994
1 Amer La France ... 600 8 9 L} 8lg 9
— Amer Linseed .,.... 1100 8233 3314 323, 32 a3
— do pf coonnn. . 200 69 60 &0 80 €0
6 Amer locomotive 8900 8blGy 9735 65 97lh 8794
4  Awmer Radinlor .,... 100 8¢ 4 87 87 88
— Amer Safely Razor. 1500 414 435 414 4y 4l
— Amer Ship & Com., 1900 55 68y 633 Sl 53
—  Amer Smelling ..... 0 43 4335 43 43 431%
7 do pf ...l 86 8/ 86 86  BGYa
6 do pf A ....... 48 83 8a 88 90
12 Amer Snuff ........ 1200 10814 1G8)% 10614 10804+ 204 10814 100
3  Amer Steel Fdy .... 8500 325 88 8205 3370 14 3335 34
7 do pf coewesses 2000 9205 D234 8215 92344 5.-'2 0215 034
—  Amer Bugar ....... 4800 65 56 65 65— B5a, BBV
7 do pf ..... siiiee. 2000 BBl B6Y3 B5  B5 4 Va B5 86
— Amer Sumatra Tob., 1500 3235 &3i 32l4 323~ b 329 3274
7 T P 200 72l 72, 72 72 42 i1 718
5  Amer Teleg & Cable 20 54 54 b4 B4 —— G 57
9 Amer Tel & Tel ..., 4400 116)4 11644 11574 116%7a— Vs 116 116V
2 12 Amer Tobmeco ...... 3200 13104 13475 131, 1325+ 155 133 135l%
12 do B ............ 6800 1261 12004 126 128 - 104 12874 120
7 Amer Woolen ...... 2200 B0Yy B1ls BOVy B0Va+- la 80 804
—  Amer Zinc .... 200 11la 1la 1% dnbad La 11l s
— do pl ..... 100 3534 3535 353 353;— ly 35 36
—  Anaconda ... 6600 4635 47 46l 465954- B 46l 4654
—  Amer Water Works;, 100 5l4 B4 Blh  Bla— 53 6l
—  Ann Arbor pf ...... 200 25l 25, 25Uy 26lg- lp 26 28
—  Asgets” Realization Co 2400 19 13 e e— G W ke
4  Assoe Dry Goods ... 100 456l 4580 45l 4515+ i 46ls 46%
6  Associated il ..... 600 83 1 89 102 -+ 2V5 100 1010,
6 Atch, Top & San Fe. 1900 804 903 80 90 — 355 80 o0l
5 do pf ...ovninnsns 200 873y 7% 87% 8734 9y B6 &8
7  Atlantie Coast Line. 200 80L; 90L; 904z 90\:4- 93 90Lg 91
—  Atlantic Fruit ..... 3400 2\, 285 2 2 — 35 2 235
— All, Guif & W I..., 3300 303 31 302 300+ e 8035 3
— do pf ............ 200 2235 2233 220y 2a%y— iy 2295 2
215 Atlantie Pel.rol vanas P00 2135 2215 218g 20444 g 213 22
—  Austin Nichols ..., 200 104 105 1055 1055— 108 1004
7  Baldwin Loco Co ... 22800 %9434 9533 9435 95354 7a 956l 98>
T A0 DE e v v 200105 105 105 105 2 115
—  Baltimore & Ohio .. 1300 37V 374 a7l 37Va— IS4 37la 37V
4 A T .. 50D BGly b6l BBly BEl5+ la 5504 56
—  Barnsdull B ....... 200 22 22 213 21 25
5 Bethlchem Steel 200 52 B2, B2 B2lh4 Ve 53 B4
5 do Class B ....... 8600 B8 b7l 5534 b6l 3 56 B6l%
8 do 8% pf ........ 200 10474 10475 1047m 104054+ 74 104 106
8 Brooklyn Kdison..... 1200 96> 97> 9  87)%+4 6l 86 98
—  Brooklyn Rap Tran.. 300 73 'ra, 738 75— 'm 72 8
—_ 80 CLIE i s 100 6llg 6l 6lg E6/— la 6 6z
—  Brooklyn Union Gas. 200 74 74 74 74 — 5 734 76
7 Brown Shoe pf...... 100 87 87 87 87 +1 86 91
10 Burns Bros ..,...... 2200 11714 118 11634 117 — 14 11634 117
7 Bush Ter Bide pf... 300 B8% 8834 883; B8B34— l, 884 B8B83
7 Bull & ‘Busquchnnnn.. 100 65 65 65 65 —13 G 78
—  Brunswick .......... 3000 3y  3p 3y alG 3V 97
—  Bulte Cop & Zine.., 1400 6y 544 Bl Bl 5L 515
—  Buite & Sup Copper.. 630 17 7le 17 17l L4 18l%a 17
— Bulterick Co ,....... 200 2634 263 2634 2uis— 4 263 2714
—  Caddo Ol ..,....... 700 128 1205 124 12054 35 1215 123
6 California Packing... 1400 7104 7134 71 713+ 4 713% 7104
—  California Petroleum. 6900 4315 4533 43l 44351 85 441 447,
7 R T 200 Bals Balh Bila B4lh4 ln 84 g4l
—  Cail Lead & Zine.... 2200 533 63 5% 6l Vi 6 64
10 Canadian Pacific..... 1400 120 120 11804 118/5— 1 11814 11834
— Carson Hill ,....... 2200 1415 14V 12 12 —2Ua 1133 1214
—  Contrnl Leather ..., 2900 3033 32 3035 31141 21 3114
- da pf .. 1200 654 663 6514 66l Bh 664 6674
—  Cerro de Pusco...... 4100 337% 24% 237 3434+ 85 345 3434
6  Chandler Motors ..., 1500 467 4735 46)% 463;+ g 4615 462,
4  Chesaprake & Ohlo.. 600 *571% B87)% 57 B7 — 5 b7 574
— Chicago & Allon..... 200 4ly 4l 4 4 — 3% 5%
— Chic & East Il w i.. 1500 1635 18%% 1614 16l4— 4 16 164
7 do pf w ... Jo. 600 35 3ElL 35 @&lLd-1 35 g6ih
- do paid ... 200 124 120 12 12— 42 13
—_— do oifs .. ... 200 7 7 6lg T -+ g 7 T
—_ do pf ctfs.. 200 7 7 T T o+ by 7 A
— Chic Gt West pf..... 600 1834 18% 18Y, 18Va— 3% 180 187
— Chic, Mil & St Paul. 800 23l 23'p 233 23Vh— 15 23 D3ls
— R G oo 1500 3634 3675 a6Va 36Vo— 34 36V 363
5 Chic & Northw'n.... 200 7004 70l4 69 6936—: 35 g91% 70
— Chie, RI1& Pac.... 2200 34 34 335 84— 34 33~ 33y,
7 do 7% pf 700 8815 8874 8B, 88l4—- 88 @Bl
b do 6% pf.. <. 8O0 7T 7777 77 4 Tp 7RV 764
7 Ch,StP.M&ODL. 200 85 85 8 85 — ° g2 ° s
—  Chkile Copper ........ 38300 1235 125y 12V 12— 14 121 120,
— * Chino Con Copper... 2400 26% 275 2633 27 -+ 1y 27 271
—  Cluctt-Peahady 200 4435 4434 4435 a43z 1(,‘? 44 45!
4  Corca-Cola 2400 33 39 385 3Bl4H— ,/4 3814, 39
—  Col Fuel & Iron.. 1600 2475 27 247 28 4 1 2514 2
3 Col & Southern... 500 4314 440a 43lh 44 — oo d3is 44
4 do Tet pf...,..... 100 59" 80 60 B9 + 1a B3 6o
— Colum Graphophene,, 2900 835 333 3% 33{,-—_' 385 37,
=  E T G 700 1694 1624 16 16 — 114 1m0 1;“&
6 Col Gas & Electric.. 3100 65 6535 65  6504—— G50 ga3y
4  Com Tab Record. ., 200 43 43 427y 407y + Az 4-:.'4 4; 2
7 Consol Cigars pf.... 300 647 6475 6475 64% . 2% to1
—  (onsol Dist e, 200 i 1 1 __"4 25 6?
7  Consolidated Gea ... 200 03l 93u% 831, 31 : 2
—  Consol Textile 200 1434 1435 141/ E:.:: i) ?3:2 o
4 Corn Products 3400 88V, BI% BRlx BBIA— 14 gl ped’
7 do pf ..ooo... 100 10817 10814 1081, 10815+ i 10814 153;"
21 Cosden & Co.... 4600 33la 3314 33 sa L e 19Bvs T0als
4 Cracible Steel . 19100 6434 63%g 6% 65 4 U4 & 3:3(’:‘
7 Ao Pl 200 B8 88 B8 88 -—_ @ a7 6514
—  Cuhan-Amer Supar 600 1435 1435 1435 143g— 14 8?]'.
-—  uba Cane Sugar 1700 73g T8, 73y wmi . 73 14;-.}
- dopf ..., ... 1900 18Y 7 qesz! teli s qg s 1?3’?
4 Davidson Chemical , 2800 5135 633 51 510 o0 S o
3 Deere Co pf ..o 200 61 81 61 i m"‘ 51la
9 Delaware & Hudsen. 600 109 1099 10814 108151 15 1071/ 5
6 Del, Lack & West. 600 11105 11185 111 111 2—__r8 110[2 mg|
8 Detroit United R B, 200 643, 643 6134 B434— Bl . - 1111
| Dome Mines ........ 200 19 1904 19 dfeiip 1A 15 Ci%A
— Kk Horn Coml ..... 200 187 1874 1814 '|3i/,+ e gty 193
=¥ lisnrrmn-l:rant ..... 200 3 3 3 3 4__/2 3 < 13
-— LT i e . 100 22 22 22 Pl et 2114 23
& Endicott-Julinson 2600 783 7B 779 78 — 1n gmt smu
7 du 200105 105 195 105 —— - 1041, 15?(.-’
—  Erw 1500 1175 117 1124 1135— 1 ; 1“5 ”.;'/‘
— i ° T T R T:m, 170— 35 17l e
=y . 300 12 12 g N age
g I.'ull- ¥rs 2600 6874 60 633 i GB‘T? 53
2 cieeaes 2000 BEYL BAVH B4, 1 By y
4 Yed Mo & Smell pf 200 3Va 410 a1 Ein‘ iy §1L Save
10 Fisher Redy ... 200 BOVZ 8O0V% 79 g9 gt 2l 8%
8  Fisher Body Ohio nf 200 77 i7 7 77— A 83}{
—  Fisk Rubber Tire 700 9% 10 95 934+ b o3 :?"2
-——  Freeport Texas ... .. 200 1Bln 15Lh 1514 1Bla—— = 151 0,,
—  Gastan Willinms 200 Iy A i{@ (P i 1'5”
6 General Amer Tank, 200 B4ls 55 8415 65 4 1n s4ll s
== General  Asphalt 25400 633 6574 53]/2 (e 1';_? 54;'?' 4
6 General Cigar ... .. 700 68 68V 672 68 — 1" 67 oo
8§ General Electric Co, 13600 13703 1410 13705 13905 3 19804 1o0ts
; (;r;em} Motors ... 8500 1034 1075 109 109.-:-- f,: :io-;:; 335,
0 pf ..., 300 T84 72 72 4 a i
6 do 6% deb ...... 500 nl% 7114 ;11::’ ;12‘4__% 311‘3{' ;3”
7 do7%pf ... 200 B2 82 813 8134- 34 B3 Esi
— (Goudrich, B F ... 2400 323 337 323 a2% 74 aorp 53"
7 do pf eeiiiii 200 B2a 83 B2i% B3 4 1 8ol se
— (Uranby Mining .... 900 26 274 26 27 — 4 o2g1. 27
7 (it Northern pf 8600 77% 777 76% 77 — 1u 783 o
4 Gt North Ore aubs,. 400 83 33 353 ° 33 4+ (° 32.}{‘ TV
— Greene-Can Copper . 200 26 27 26 27 4 2 seif s°
— Gkt Hagar 1800 e Gma el Tt S S
—  Gulf Btates Steel . 4100 4874 50;8 43‘;,-0 50!( 403 49'::‘ 7Va
—  Habirchaw Electric . 1700 14 SRR Ty A S
4 Hak & Bark Cor Co 3200 8012 B807n B0V 8075+ 45 70 ° g2 ®
— Houston Ol ....... 3600 78 7834 77% 78% 1 3 784 78
LR Matery e (B00TAT e T * i e
mows Central ... 600 895 9974 9914 T4 7 [ y
W0 Indishoma ......... 1400 4/a 435 dii 4nit a2 %2 %
— :nter Agriculture pf. 300 381, 385 47 @ 87 - 11 il ‘1?%
—_ nspiration Copper... 2600 373 38', a 7 # :
== Interb Cons Cerp.... 200 1?;; 17 3:?;?: 3?:!;/4i_h 3?;2 3?35
St b i 400" din JAly l4e AiR—— 4 it
S Inter Harvester .... 1400 783, 7835 7834 79Us 4 84 73'3; 2912
=— Inter Cement ,...... 400 27, 2714 BTV 2Ma— v, 2614 2?,';
= I Mer Marine L i00 Tsid Iy T Wiy Je b8
{J Y e T 11600 62 62 6OL P 14
7 Int Mot- l"ﬂ'ck 1st pf 900 Y3lg 7314 ?3’2' ‘?gl; 4 1 %’2 g;
— Inter Paper ........ 6800 52 B4 5134 B2 —— - b2 Emic
6 dopfutnd....... 20 78 73 78 73 + Va Tovs 7as
— Inter Nickel ....... 9600 12 12 115 1134— 3} 11;.; 12 "
— Invincible OIl ...... 10700 123; 13 1255 127+ 1% 1 7
— Liaad oil 1600 3 3 27, iR
Waah e es 27 22— la 2%a 3
Ca ) AN g o

2614
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In Wall Street |City to Sell l
y . oy .
_ Y Listed & Unlisted
Record of Stock and Bond Averages More Merger Rumors $55 000.000 Bonds & Stocks
tCopyright, 1021, Naw York Tribune Tno.) ' With the fact definitaly established ? ? '
; t IS'l . that  negotintiona for a *murgor b » i
Ockn of independent steel companies are 50 st mn all important
. Range Jan, 1 n“:::;;(;' netively under way, Plttshurgh advices - Y ear ocC LY P:
Yester- Day Yenr hiodnle. m!‘; i,r;!r- yoalerday nlated that a consolidation Ameﬂcan
ARGl sloeke ‘;;"4'0 ""ﬁ’?“?ﬁ gg‘;‘o ';'?"ﬂ'j E‘;‘;’a THKB'; gao0 | 0f all the independent conl properties
20 Induntrial storks, ... ... D 7383 7380 7670 7943  60.80 11000  67.67|1N 1'lh" p‘”"”"””*flﬁ"m is ‘?"‘"t“"‘j’ll?L;'l’il' First Lohg-l‘prm Financing -
a4 g0 | Fuch o merger, it was said, wouls . ¥ d
80 Blocks (.yyuvvoiiiieiin, 7092 70.80 7270 7338 o102 42,08 volve proputy valued hotween $60,000,-|  in 4 Years Will Take Care adaian
Ronda 000 and $60,000,000, Further inguiry :
10 Rallrond honds.......... 81.83 8183 73 g2z 7101 7es7 8T8 [l T reportad sﬂ.nmmm{%l.ﬂuﬂ of a Considerable Part European
4 I \ . " b -
10 Industrin) honds......... 87.03 87,06 B2.84 B7.06 8046 0146 8LA0 | o o independent o1l companies of l"loulmg Indebtedness
E‘Ult""" bonda, ., .uoenn 8087 8096 (9.9 8100 7013 74560 &::: in the financinl district brought forth | Markets
28 Bonda v S R 81.74 B3.76 76.72 B3.80 76126 B1.71 GO further skepticism as to the probable ; = | arke
High, Low. Div. R Net | remlity of so large a consolidation, In- | (Good Recepljon Exp(‘.(:tl?'d?
1p21. 1821, Rate. Bales. Open, High, Low. Close. chee. Bid, Ask, I':bn'HH [n.t'hlu ety Ii]‘(.'l!tlhl?l]. with the | e e
18% 4 = Jewoll Ten:.iiioitin. 200" THia 410K i 1y 11V i 12 Transeontinental 011 Company «lulcluru-.l 171 Private wires to
SARE A Fones Ten et . 400 33% 390 93l 3304 | 2% 334 33V that this concern had no intention of New Offeringe to Bear 4V - ﬂffﬂf-‘("f!_l_._f.'ﬂm
267 183 — Kansaw City Southorn 1600 25V, 28V 243 2434— 15 243 256 |Koing juto such u merger. ILwas fur- = 1s Are =R i
56 45t 4 A e e 200 B4 54 B4 BA - 35 63 54 | ther stated that the company is nego- Per CEH[; Bonds re
9 4Va —  Kansas & Gulf Co... 6400 Bl B84 8 B4 s B aty | tinting a deal with one of ¢he Standard 2 s 1abe ats
617 3202 4  Kelly-Springfield ..., 4700 413 4205 &1z 4171 7n 41% 424 | Oil companies covering its Colombia Now Selling on This Bas " A. A. Housman & Co.
2655 16 [— Kennecott Copper ... 10700 25 258; 25 2BVy - 14 28l 261% Il!.’l’l'ﬂﬁ'r‘.l IﬁLIl announcement may be - | [ Navw ¥ ork diodk Tk
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